Agreement to Assign Purchase Contract 

This Agreement dated _____________________________ is made between                                                 (“Assignor”) and ______________________________________________ (“Assignee”), concerning the real property located at:                                (“Property”) WHEREAS,                                                                                entered into an agreement with                                                       (“Seller”) for the purchase of subject property, and whereas, Assignor wishes to assign its rights and interest in the Purchase Contract. It is hereby agreed between Assignor and Assignee as follows:

1. Price.  The Assignee will pay                                                                                                                    plus additional closing costs as per the Purchase Contract for Real Estate and any addendums. 

2. Assignment Fee.  The difference between the Assignee Price and the purchase price by which Assignor contracted to purchase the Property shall constitute Assignor's "Assignment Fee" and shall be paid to Assignor by Escrow Agent upon close of escrow. 

3. Closing Date.  Assignee agrees to close escrow on or before 4:00 pm on                                     . If Assignee fails to deliver all funds, to execute all documents and to take any other actions necessary to close on or before 4 pm on ____________________, all right, title, and interest in and to the Contract shall immediately transfer back to Assignor and Assignee will forfeit the Earnest Money Deposit to the Assignor. 
 
4. Escrow. Assignee agrees to deposit non-refundable Earnest Money in the amount of $ 000.00  U.S. Dollars and 00/100 Cents for the Property to be held by _________________________________by  pm EST August 1st, 2024. The Assignee Earnest Money may only be returned to Assignee in the event the Seller is unable to deliver clear title to the Property or if Seller otherwise breaches the Contract.  The Assignee Earnest Money shall be credited towards the Assignee Purchase Price at close of escrow.                                                                      will facilitate close of escrow for all parties to the original Purchase Contract for Real Estate and the Agreement to Assign Purchase Contract. 

5. Funds to complete purchase.
(Check if applicable) Cash. Assignee intends to pay cash in order to purchase the Property and does not intend to obtain a loan or funds from sources other than Assignee’s own assets. 

(Check if applicable) Lender. Assignee intends to obtain a loan(s) to purchase the Property from the following sources to be financed with ______________________. 

	In the event the Assignee obtains a loan, Assignee agrees to pay $250 per diem, per day, to Assignor for every day Assignee fails to close escrow past                                            . 


6. Purchase Contract Acknowledgement.  Assignee hereby assumes and accepts all terms and conditions of the original Purchase Contract for Real Estate between Buyer and Seller. Assignee acknowledges receipt of redacted, legible copies of the original Purchase Contract for Real Estate including all Addendums associated with this transaction.  

7. Assignee Non-performance Acknowledgement.  Assignee agrees that if Assignee does not perform as per the Purchase Contract for Real Estate that their Earnest Money deposit be released to the Assignor. Assignee agrees that this is the only notice needed for escrow agent to release Earnest Money to Assignor if Assignee does not perform and close escrow on the subject property per the Agreement to Assign Purchase Contract. 

8. Ownership and Property Access Acknowledgment.  At the time of this Agreement, Assignor owns a Purchase Contract of the subject property.  Assignor does not own title to subject property. Assignor and affiliated associates do not authorize Assignee to enter onto subject property. Assignee holds Assignor and affiliated associates harmless from liability arising from Assignee entering onto subject property.

9. Limitation of Assignment.  It is hereby acknowledged by Assignee that this Agreement to Assign Purchase Contract and the original Purchase Contract for Real Estate are not assignable by Assignee, without the express written authorization of Assignor, authorization of which may be withheld for any reason by Assignor.

10. Property Condition Acknowledgment.  Assignor makes no representations and warranties of any kind whatsoever incident to this Assignment and the Property.  Assignee hereby represents, warrants, covenants, and agrees and acknowledges that it has made or will make such investigations as it has deemed or may deem necessary with respect to the Property and Assignee has entered into and will consummate the transaction contemplated by this Assignment on the basis of such investigation and not on the basis of any representation or warranty made by Assignor or any employee, agent or representative of Assignor.  Except as expressly set forth in this Assignment, Assignee agrees that Assignor shall not be responsible for or liable to Assignee for any defect, error or omission or on account of any other condition affecting the Property, and that Assignee is accepting this Assignment and purchasing the Property “AS-IS”, “WHERE-IS” and “WITH ALL FAULTS”, as of the date of this Assignment. Assignee has performed all their desired due diligence prior to signing this agreement and waives the right to terminate this contract regarding the condition of the subject property.

11. Lead Based Paint Disclosure. If the Property was constructed prior to 1978, the Assignee agrees to obtain the disclosure “Protect Your Family from Lead in your Home” and waives the right to conduct a risk assessment or lead inspection.

12. Assignor Earnest Money Reimbursement.  Assignee acknowledges that any monies disbursed by Assignor for the purchase of the subject property are to be reimbursed to the Assignor by Assignee on the HUD-1 Settlement Statement.

13. Additional Disclosures and Acknowledgements:
a. Assignee hereby relinquishes, waives, and releases all rights and claims that the Assignee may have now or may have in the future against the Assignor and any employee, member, manager, agent or representative of Assignor whether known or unknown arising out of this Assignment or related to the Property.  The Assignee also releases and forever discharges the Assignor and any employee, member, manager, agent or representative of Assignor from any and all claims which Assignee may hereafter have for damages of any kind or nature, and all other incidental expenses or losses which may arise out of or result from Assignee's purchase of the Property.  Assignee will indemnify, defend, protect, and hold harmless Assignor and any employee, member, manager, agent or representative of Assignor from all claims, demands, or liability arising out of or encountered in connection with the transaction contemplated by the Assignment and the Property.    
b. If title to the Property cannot be conveyed on the set close of escrow date, Assignee agrees to an automatic extension of 30 days to clear any and all title issues. If Seller fails to deliver clear title to the Property by close of escrow, or Seller otherwise breaches the Contract, all right, title and interest in and to the Contract shall transfer back to Assignor upon Assignor's refund of the Earnest Money Deposit to Assignee. Notwithstanding any other provisions contained herein, Assignor retains the right, prior to close of escrow, to pursue any and all legal remedies, if necessary, in the name of Assignor to enforce the Contract.
c. Assignee understands, acknowledges, and agrees all closing costs, title fees, transfer taxes and other title costs are to be paid in full by Assignee.
d. Assignee understands, acknowledges, and agrees that the Seller may leave behind personal items or garbage on the Property and that Assignee will be responsible for clearing and removing such items from the Property.
e. Assignee understands, acknowledges, and agrees that Assignee is assuming all obligations of the Assignor under the Contract and shall conform with all terms of the Contract. 
f. Assignee hereby consents to full disclosure of all details of the Closing by the Title Company and/or Closing Attorney’s office to Assignor, including delivery of any HUD Settlement Statements, Seller Closing Disclosures, and communications of any sort from Assignee and/or Seller to the Title Company and/or Closing Attorney’s office.


IN WITNESS WHEREOF, Assignor and Assignee have executed this Agreement as of the dates written below.


        
ASSIGNOR: _______________________________________    	__________
			                                                                              	Date


ASSIGNEE: _______________________________________    	__________
	                                                            				Date




			
